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Valuation of Life Controversies can be Resolved by Utilizing 
Sound Economic Research  

  

Singapore –5 June 2009 – Assessments of regulatory policies regarding the valuation of life should be closely 
governed by a scientific approach to ensure that agencies utilize the best economic evidence, according to a study 
in the Regulation and Governance. 
The Value of Statistical life (VSL) is the average dollar value that the government attaches to reduced risks to life 
and health. It is the key parameter that determines the stringency of regulations and whether the regulation 
passes the test of generating more benefits than costs.  
Published by Wiley-Blackwell, the paper “The Devaluation of Life” examines the controversies and the underlying 
issues of whether and how the U.S. Environmental Protection Agency (EPA) should adjust the value of statistical 
life (VSL).  
The author also provides a detailed critique of two recent devaluations of life undertaken by the EPA and proposes 
a scientific basis for establishing VSL policies.  In 2003 EPA created a political firestorm when it used a lower value 
on reducing risks of death to those age 65 and older.  The 2008 controversy arose after the EPA air office lowered 
the value of statistical life, which many viewed as a political effort that would cut back on government regulation. 
“The EPA faced strong public criticism in the 2003 and 2008 devaluation of the VSL. However, the critics of EPA’s 
decisions are not disputing the appropriateness of the methodology but are rejecting the idea of the reductions. By 
establishing a scientifically-based peer review process for setting VSL levels, the EPA and other agencies will be 
able to utilize the best evidence from economic literature to justify its adjustment.” said author Professor W. Kip 
Viscusi from Vanderbilt University Law School. 
The author reviews the VSL estimates used throughout the United States federal government, many of which are 
based on his research.  He proposes that EPA should form and consult a scientific advisory VSL panel when 
contemplating a major shift in VSL levels across segments of the population, or programs within the agency to 
select the appropriate value and to enhance the agency’s credibility. 
  

This paper is published in the June 2009 issue of Regulation and Governance (Vol. 3, Issue 2).  
Media wishing to receive a PDF or schedule media interviews with the authors should contact Felicia Ho, Corporate 
Communications Executive at fho@wiley.com or phone 65-9852 5861. 
  

To view the abstracts for this issue:  
http://www3.interscience.wiley.com/journal/117994570/home 
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Regulation & Governance aims to serve as the leading platform for the study of regulation and governance by 
political scientists, lawyers, sociologists, historians, criminologists, psychologists, anthropologists, economists, and 
others. Research on regulation and governance, once fragmented across various disciplines and subject areas, and 
has emerged at the cutting edge of paradigmatic change in the social sciences. Through the peer-reviewed journal 
Regulation & Governance, we seek to advance discussions between various disciplines about regulation and 
governance, promote the development of new theoretical and empirical understanding, and serve the growing 
needs of practitioners for a useful academic reference. Published quarterly, Regulation & Governance will be 
essential reading for academics, regulators and regulatory experts throughout the world. It will provide a forum for 
original research, debate and refinement of key ideas and findings in one of the most important fields of the social 
sciences. 
About Wiley-Blackwell 
Wiley-Blackwell was formed in February 2007 as a result of the acquisition of Blackwell Publishing Ltd. by John 
Wiley & Sons, Inc., and its merger with Wiley’s Scientific, Technical, and Medical business. Together, the 
companies have created a global publishing business with deep strength in every major academic and professional 
field. Wiley-Blackwell publishes approximately 1,400 scholarly peer-reviewed journals and an extensive collection 
of books with global appeal. For more information on Wiley-Blackwell, please visit www.blackwellpublishing.com 
or http://interscience.wiley.com.    
  
About Wiley 

Founded in 1807, John Wiley & Sons, Inc. has been a valued source of information and understanding for 200 
years, helping people around the world meet their needs and fulfill their aspirations. Since 1901, Wiley and its 
acquired companies have published the works of more than 350 Nobel laureates in all categories: Literature, 
Economics, Physiology/Medicine, Chemistry and Peace.  
Our core businesses include scientific, technical, medical and scholarly journals, encyclopedias, books, and online 
products and services; professional/trade publishes books, subscription products, training materials, and online 
applications and websites; and educational materials for undergraduate and graduate students and lifelong 
learners. Wiley's global headquarters are located in Hoboken, New Jersey, with operations in the U.S., Europe, 
Asia, Canada, and Australia. The Company’s Web site can be accessed at http://www.wiley.com. The Company is 
listed on the New York Stock Exchange under the symbols JWa and JWb. 
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